
Previous: 7,959.9 PSEi change: 0.30%

High: 7,984.0 Best: GTCAP +2.09%

Low: 7,921.8 2nd best: LTG +1.85%

Close: 7,984.0 2nd worst: MEG -1.30%

Val. traded (mn): 2,403.8 Worst: GLO -1.50%

Tenor Change Yield Tenor Change Yield

3 months -0.0760 5.0420 5 years -0.1130 5.2460

6 months -0.0300 5.3450 7 years -0.0900 5.2530

1 year -0.0820 5.4570 10 years -0.0500 5.2170

2 years -0.1150 5.2710 20 years -0.0320 5.4920

3 years -0.1190 5.2580 30 years +0.0030 5.7420

4 years -0.1170 5.2490

Previous Close Previous Close

PHP/USD 51.740 52.040 EUR/USD 1.1235 1.1235

Tenor Change Yield Tenor Change Yield

3 months -0.0390 2.2666 5 years -0.0299 1.8529

6 months -0.0599 2.1412 10 years -0.0365 2.0809

2 years -0.0293 1.8494 30 years -0.0415 2.5720

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

The US equity market rose with the possibility of Fed rate cuts amid disappointing reports on job creation. Asian stocks traded higher amid increased

optimism after the US and Mexico came to an agreement. European stocks closed higher amid expectations of central bank support of global growth. US

Treasury yields and the dollar continued to decline.
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities market closed higher last week after reports of the impending rate cuts by the BSP to meet growth targets despite a mild uptick in

inflation. With this, local fixed income yields also continued to decline. The Philippine Peso weakened following net foreign selling in the equities market

last Friday and lower yields in the bond market.

 The Philippine Peso weakened following net foreign selling in the stock market 
last Friday and as interest rates continued to decline. The USDPHP pair closed 
at P52.040 (0.58% DoD). 

 Local fixed income yields continued to decline across the curve amid continued 
expectation of policy easing by the BSP, despite the small uptick in inflation for 
the month of May (versus April). On average, yields fell by 7.46bps with the belly 
experiencing the largest loss of 10.98bps.  

 The local equities market closed at 7,983.93 (0.30% DoD) last week, climbing 
closer to the 8,000 resistance level. However value traded dropped from Php 5.8 
bn from the last session to Php 2.4 bn. Foreign selling remains dominant, ending 
with a net sell-off worth Php 573 mn.   

 The new toll rate adjustment for the Subic-Clark-Tarlac Expressway (SCTEX), 
under Metro Pacific Investments Co. (PSE Ticker: MPI), has been approved by 
the Toll Regulatory Board (TRB). The new toll rate increase of an additional P0.51 
per km will be collected starting on June 14, 2019 at 12:01 

 

 The Bangko Sentral ng Pilipinas (BSP) announced that the country's gross 
international reserves (GIR) as of end-May 2019 increased to US$85.02 bn from 
$83.88 bn as of end-April 2019. The MoM increase was attributed to inflows from 
the National Government's net foreign currency deposits, the BSP's foreign 
exchange operations and income from its investments abroad, and revaluation 
gains from the BSP's gold holdings. 7,400
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities closed higher as weaker-than-expected jobs creation data fueled 
expectations that the Fed will cut interest rates soon, resulting in higher economic 
growth. The DJIA closed at 25,983.94 (+1.02%), while the S&P 500 ended at 
2,873.34 (+1.05 DoD). 
 

 Asian stocks traded mostly higher last Friday as there was optimism surrounding a 
deal between Mexico and US to avoid the implementation of tariffs and a resulting 
global economic slowdown. The MSCI ApxJ closed at 503.41 (+0.39% DoD). 
 

 European stocks closed higher last Friday amid high expectations that central 
banks will support global growth with accomodative monetary policies. The MSCI 
Europe closed at 127.28 (+0.92% DoD). 
 

 US Treasury yields fell to 2.1412% (-3.94bps) as markets price in impending Fed 
rate cuts amid record unemployment. The 2Y note fell to 1.8494% ( -2.93 bps), 
while the 10Y fell to 2.0809% (-3.65bps). 
 

 The US Dollar closed at a three-month low of 96.5440 (-0.52%) as interest rates 
continue to fall amid expectations of US Fed policy easing. 


